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Ordinary General Assembly meeting

Ibnsina Pharma LLC

Held on 28/3/2024

Based on the invitation from Chairman of the Board of Directors of Ibnsina Pharma LLC (subject
to the provisions of Law No. 159 of 1981, registered in the Commercial Register under No. 10724,
Cairo Investment Commercial Registry Office) to the company's shareholders, the auditor and
the administrative authorities, to attend the ordinary general assembly meeting of the company
, on Thursday 28" of march at 1:30, the assembly convened and the meeting was managed from
the company’s headquarters located at 234 Street North 90 street in Fifth Settlement in New
Cairo, and participation took place via remote communication and voting technology without the
usual actual presence, in implementation of resolution No. 150 of 2022 issued by Financial
Regulatory Authority’s board of directors which allows the attendance of general assemblies via
modern communication techniques and remote voting to allow all shareholders to participate in
the assembly, whether inside or outside the Arab Republic of Egypt. The company has contracted
with Misr Information Dissemination Company (EGID) of the Egyptian Stock Exchange using the
EMAGLES application designed for remote attendance and voting procedures and activities.

The Chairman of the meeting announced the quorum and therefore the validity and
legality of the meeting. Then the Assembly began discussing the agenda and took the

following decisions as follows:
First decision

The attendees approved the governance report and the company’s auditor’s report for
the financial year ending on 31/12/2023.

Second decision

The attendees approved the company’s Board of Directors’ report on the company’s
activity for the financial year ending on 31/12/2023.

Third decision

The attendees approved the company’s auditor report, Mr. Issa Mohsen Al-Sayed Rifai,
“Khaled Al-Ghannam & Partners Office,” on the financial statements for the fiscal year
ending on 31/12/2023.
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Fourth decision

The attendees approved the company’s financial statements for the fiscal year ending
on 31/12/2023.

Fifth resolution

The attendees approved the profit distribution proposal presented by the company’s
Board of Directors as follows:

Net Profit of the Year 246,982,107
Retained Earnings from 2022 800,936,876
Total Profit 1,047,918,983

Legal Reserves -

Profits available for distribution 1,047,918,983

Shareholders distribution -

Employees Distribution 20,421,735
Board of Directors distribution 12,069,150
Retained Earnings for next year 1,015,428,098

Sixth decision

The attendees approved the changes occurred in the composition of the Board of
Directors, as Dr. Sahar Ahmed Mohamed Abdel Moneim Nasr was appointed as
independent board director

Seventh decision

The attendees agreed to release the Chairman and members of the Board of Directors
from their liability for the company’s management activities for the financial year
ending on 31/12/2023.

Eighth decision

The attendees approved authorizing the CEO and his representative to sign the pledge
and declare the discount for the credit facility contract granted to RAMP Logistics Services
Company by the National Bank of Egypt, as well as the credit facility pledges obtained by
Ibnsina Pharma’s subsidiaries from banks.
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Ninth decision

Election of a new Board of Directors by consensus for a period of three years from 2024
to 2026. The allowed period for nominations in the Board of Directors was opened and
then closed on 3/12/2024. It turned out that the only applicants were members of the
current Board of Directors, with the exception of one member. Thus, the Board of
Directors was re-elected while taking into consideration that the formation of the new
board includes two independent members and at least two women, in order to comply
with EGX listing and governance rules, and thus the composition of the board of
directors becomes as follows:

Mohamed Mohsen Mohamed Mahgoub

Abdel Aziz Ali Abdel Aziz

Mahmoud Mohamed Abdelgawad Mahmoud
Omar Mohamed Abdelgawad Mahmoud

Dr. Sahar Ahmed Mohamad Abdel Moniem Naser
Faisal bank presented by Raafat Mogbel Hussein
Mohamed Mohsen Mohamed Mahgoub
Mohamed Abbas Mohamed Abbas zaki

Ahmad Abdelgawad Mahmoud

Hoda Hassan Amin Waly
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Tenth decision

The general assembly approved the board of directors’ proposal to reduce the Board
members allowance for board meeting of the financial year ending on 31/12/2024 by 20%
from the previous year, as the Board of Directors believe in the necessity of his
contribution in cost reduction In light of the decision of the Monetary Policy Committee
of the Central Bank to raise the interest rates by 600 basis points, which will lead to an
increase in the cost working capital financing. The Board committees’ allowance will be
the same as last year.

Eleventh decision

The attendees agreed to appoint Mr. Issa Mohsen Al-Sayed Al-Rifai, Khaled Al-Ghannam
& Partners Office, as the company’s auditor for the fiscal year ending on 31/12/2024, and
to set his fees for that year at 900,000 Egyptian pounds, excluding tax, due to the increase
in the company’s business volume during the year with the expectation of continuous
growth of the holding company and its subsidiaries, in addition to preparing the financial
statements of the holding company in the English language in compliance with the rules
of listing on the Egyptian Stock Exchange.
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Twelfth decision

The attendees agreed on authorizing the company’s Board of Directors to make
donations during the fiscal year ending on 31/12/2024, with a maximum amount of 10

million pounds, and approved the donations spent for the year ending on 31/12/2023
(7.49 million Egyptian pounds).

Mohammed Shawky
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